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Independent Auditors” Report

To the Members of Jagannath Heights Private Limited
Report on the Financial Statements

We have audited the accompanying Financial Statements of JAGANNATH HEIGHTS PRIVATE LIMITED (“the Company”)
which camprise the Balance Sheet as at 31" March , 2018 and the Statement of Profit and Loss for the year then ended, and @
summary of the significant accounting policies and other explasatory information.

Mansigement’s Responsibility for the Financial Statements
The Company's Beard of Directors is responsible for the for the matters i section 134(5) of the Companies Act, 2013 (“the Act’) with
respect to the preparation of these financial statements (hat give & true and fair view of the financial position, fimncial performance of
the Company in sccordance with the sccounting principles penerally accepted in India, including the Accounting S:andards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ruoles, 2014 This responsibility abo Includes the
,ﬂE""tﬂm of adequate aceounting records in accordance with the provision of the Act for safeguarding of the aises of the Company
! for preventing and detecting the frauds and other frregularities; selection and application of appropriale. accounting policies |
making judgments and estimates that arc reasonable and prudent ; and design, implementation and maintenance of intermal financial
conirol, that were operating effectively for ensuring the accuracy and completeness of the sccounting records, relevent to the
preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
duie (o fraud or eroor.

Auditors’ Responsibility

{ur responsibility is to express an opinson on these financial statements based on our sudit. We have taken info account the provisions
of the Act, the sccounting and auditing standards and matter which are required to be mcluded in the aodit report under the provisions
of the Actand the Koles made there under,

We conducted our audil In accordance with the Standards on Auditing specified under section 143(10) of the Act. Those Standards
fequire that we comply with ahical requirements and plan and perform the audit to obtain reasonsble msurance about whather the
financial statements are free from material misstatemeont.

An audit involves performing procedures to obin audit evidence about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditar's judgment, including the sssessment of the risks of materfal misstatement of the
financial statermnents, whether due to fraud or error. In making those risk assessments, the suditor considers the internal financial
control relevant to the Company’s preparation of the financial stements that ghve true and fair view In oeder 10 design nudit
~ecedures that pre appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
—.mpanies internal control. An pudit also includes evaluating the appropriateness of sccounting policies used and the reasonableness
af the sccounting estimaies made by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We belisve that the audit evidence we have obtained is sufficient and approprinte 10 provide a besis for our audit opinion on the
financial satements.

Opinion

In cur opinion and to the best of our information and sccording to the explanutions given to us, the aforesaid financial datements, give
the information required by the Act in the manner so required and give u true and fair view in conformity with the accounting
principles generally aceepted in India, of the state oF affairs of the Company as at ] 1 March 2018 and its Loss for the year-ended on
that date.

Emphasis of Matters
In our opinfan, mo such Emphasis of Matters ane required 1o be reported.
.r"_"'-u..h-
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Report on Other Legal and Regulatory Requirements
As reguired by the Companies {Auditor's Reporth Ovder 2006 (“the Order) issued by the Ceniral Governmendt of Indin in terms of

sub=gzction 1430115 of the Adt, we give in the "Annexure A, o statement on the marters specified in the paragraph 1 and 4 of the
order.

2. Asrequired by Section 143(3) of the Act, we repont that :

I

)

b)

c)

N )

iy

el

we have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit,

in our opinion proper books of account 8s required by law hive beéen kept by the Company 5o fibr o5 appears from owr

the balance sheet, the stasement of profit and loss dealt with by this Report are m agreement with the books of account,

in our opinion, the aforesaid financial stotements comply with the Accounting Standards specified under Section 133 of the
Act, rend with Rule 7 of the Companies { Accounis) Rules, 2014

on the basis of the written representations received from the directors as on 31% Murch, 2018 faken on record by the Board of
Directors, none of the directors is disqualified as on 31" March, 2018 from being appointed & a direcior in terms of Section
164i2) of the Act;

with respect 1 (he adequacy of the internal financial controly over firancial reponting of the Company aad the operating
elfectivensss of such controls, refer to our separste repoert in "Annexwurs B aned

with respect to the other matters w be included in the Auditor’s Report i accordance with Rule 11 of the Companies (Audi
mnd Auditors) Rules, 2014, in ¢ur opinion and 1o the best of cur information and sccording w the explanations given fo us

il The company does not have any pending litigations which would tmpact its financial position. '

i) The Company did not have any longem conatraets including derivatives contrscts for which there were any
material faresgeable josses,

i) Mo amounts is required 1o be transferred, 1o the Investor Education and Protection Fund by the Company.

For KAPOOR MEHROTRA & ASSOCIATES

Chartered Accouninnis
Firm « No. ; J22TESEE TRy e
|- = I. B AT .r_..l |
|5 NMukbopalliyay] ',_j_ : :
Partner e

Membership No. : 051280

Place : Kolkata
Dated : 31/08/2018
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Annexure A to the Independent Auditors® Report

The Annexure referred 10 in parggraph | under the heading “Report on Other Legal and Regulatory Requirements of our sepor of
even date, we report that

(i)

i}

(it}

(iv)

(V)
(i)

() The Company has maintained proper records showing full particulars, including quantitutive details and sitastion of fixed
isseLs,

(b} The Company has s regular programme of pliysical verification of its Mxed assets by which fived assets are verified in o
phuses manper over o peried of three years. In accordance with this programine, cerfnin fived nssets were verified during the
vear and no material discrepancies were noticed an such verification, In our opinion, this periodicity of physical verification
is reasonohle having regard to the size of the Company and the nature of its assss.

In respect o iis invenborics:

{2) The invensories have been physically verified during the year by the management. In our opinion, the frequercy of
verification is reasonable.

{b} In our opirion and according to the information and explanations given to us, the procedures of physical verillcation of
inventories followed by the management are reasonable and adequate in relation to the size of the Company and the
nature of its business.

{c) The Company has maintained proper records of mventories. As per the information and explanation given 1o us, no
material discrepancies were noticed on physical verification..

According to the information and explanations given to w and on the basis of our examination of the books of sccount, the
Company hes given advance 1o four partics covered in the register maintained ander Section 189 of the Companies Act,2013.
Closing Balance at the end of the vear and maximum owstanding balonce at any time during the year is T 540,010,000/ .

(@) The receipt of principal and interest amount is regular.
(b) Reasonable steps have been taken by the company for recovery of the principal,

In our opinion and according te the information and explanations given to us, the Company has complied with the provisions
of Section 185 and 186 of the Act, with respect 1o the loans and nvesiments made.

The Company has not accepled any deposits from the public,

The Central Government hos not presgribed the maintenance of cost records under section 145(1) of the Aot Accordingly.
paragraph 3 vijof the Order is not applicable 1o the Company.

] . z
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{n) According to the information and explanations given 10 us and on the basiz of ouwr examination of the records of the
Company, amounts deducted’ accrued in the books of sccount in respect of endisputed statutory dues including provident
fund, income tax. sales tax, wealth tax, service tax, duly of customs, value added tax, cess and other material stanmtory dues
which have been deposited but not on due dates during the year but were deposited upto the date of sudit report by the
Company with the appropriate asthorities. As explained to ws, the Company did not have any dues on account of employees’
state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in respect of provident fund,
income tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess and other material statutory dues were in
arrears as at 31 March 2018 for a period of more than six morths from the date they became payable.

(8} According to the information and explanations given (0 us, there is no amounts payable in respect of income tax, wealth
te, sales 1y and excise duty which have not been deposited on account of any disputes.

(€} According 1o the information and explanitions given to us there is no amounts which were required 1o be transferred 1o
the investor education and protection fund in sccordance whth the relevant provisions of the Companies Act, 1956 (1 of 1956)
and mles there under which need to be transferred to such fund within time.

The Company has not defaulied in repayment of any dues to banks during the year. The Company did not have any
outstanding dues to financial institutions, bank, government or debenture holders during the vear.

The Company did not raise any money by way of initial public offer or further public offer fincheding deld instruments) and
term loans during the vear. Accordingly, paragraph', 3(ix) of the Order is not spplicable;

According to the information and explanations given to us, no material fraud by the Company or on the Company by s
officers or employees has been noticed or reported during the course of our sudir.

According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has paid / provided for manageriol remuneration in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V 1o the Act

In our opinion and according to the information and explnations given to us, the Company is not o nidhi company,
Accordingly, parngraph 3(xii) of the Order is not applicable ,

According to the information and explanations given 1o us and based on our examination of the records of the

transactions with the related parties are in compliance with Sections 177 and 188 of the Act where applicable and details ni
such transactions have been disclosed in the financial stilements as required by the applicable acooumting standards.

Continued....P/5.
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According o the information and explanations given 10 us and based on our examination of the records of the Company, the
Company has not made any preferential allotment or private placement af shares or fully or partly convertible debentures

dhuring the year.

According 1o the information and explanations given 1o us and based on our examination of the records of the Company, the
Company has not ensered into non-cash transactions with dircciors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable

The Company s not required to be registered under Section 43-1A of the Reserve Bank of Indin Act, 1934.

For KAPOOR MEHROTRA & ASSOCIATES

Chartered Accountanis

X —
Firm Regn. No. : 3227T65E a?,_-&%
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SN Mukhopadhyay| P

Partner

Membership No. : 051180

Place : Kolkata
Dhated : 31/08/2018
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Ann the Independent Aunditors’ 2

We have audited the internal financial controls over financial reparting of Jagmnnath Heights Private Limited ("the Company ) as of 31
March, 2018 in conjunction with our audit of the financial sttements of the Company for the year ended on that date.

Manzgement's Responsibility for Internal Financial Controls

The Company's management is responsible for extablishing and maintaining intermal financial contrals based on the internal contral
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Iniemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
Indla (“LC ALY, These respomsibilities include the design, implementation and maintenance of adequate intemal financial controls that
gre operating effectively for ensuring the orderly aad efficient conduet of its budiness, including adherence to the Company”s
" Vicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting recoeds, and the timely preparation of relisble financiul information, s required under the Companies Act, 2013,

Auditurs’ Responsibility

Owur responsibility is to express an opinion on the Campany’s internal financial controls over financial reporting based on our sudit.
We conducted our audit in aceardance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Cuidance Note’) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable 10 an audit of intemal financial controls, both applicabls to an sudit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the pudit o obtain reasonable assurance aboat whether adecjuste
internn] financial controls over financial reporting were established and mainteined and il such coatrols operaled effectively in all
material respecis.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial contrels system over
financial reporting and their operating effectiveness. Crur audit of internal financial controls over financin) reporting included
ohtaining an understanding of interal financial controls over financial reporting, nssessing the risk that a material weakness cxists,
und testing and evaluating the design and operating effectiveness of internal control based on the msessed risk. The procedures
selected depend an the suditors” judgement, including the assessment of the risks of moterial misstatement of the financial soments,
secther dise 1o fraud or error.

We believe that the audit evidence we have obtzined in sufficient and approprisie to provide a basis for our wudlt opinion on the
Company's internal financial controls system over fimancial reporting.

Meaning of Internul Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliabiliry of financial reporting and the preparation of financial statements for external purposes in necardance with generalby
accepted accounting principles, A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the muintenance of records that, in reasonalde detail, securately and fairty reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable asurance that fransactions are recorded as necessary o parmit preparation of
financial statements in accordance with generslly accepied accountlng principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of the Management and directors of the Company; and (1) provide reasnnuible
assurance regarding prevention or limely detection of unathorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

T Cﬂﬂl‘lﬂuﬁduum-
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Inherent Limitations of Internal Financtal Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of cantrols, material misstatements due o error or fraud may oceur and not be detected.

Also, projections of any evaluation of the intemal financial controls over financial reporting o future periods are subject to the risks
that the internal financinl contrel over firancial reporting may become inadequate because of changes in conditions, or that the degree
of campliance with the policies or procedures may deteriorste.

Opinion

In our opinion, the Company has, in all matcrial respecis, an adequaote internal financial controls system over financial reporting and
stch internal financial controls over financial reporting were operating effectively &s at 31 March, 2018, based on the fntemal control
;\mi‘hwh:iﬂmpmﬂq;:ﬁurh established by the Company considering the essential components of internal control stated in the

‘idance Note on Audit of Internal Frnancial Conirols Ower Financial Reporting [Ssued by the Institate of Chirtered Accountants of
india.

For KAPOOR MEHROTRA & ASSOCIATES

Chartered Accountants
Firm Regn. No. : 322T65EE m
7 e
e | noust™ o
|S.N.Mukhopadhyay| e
Partner M S
Membership No. : 051280
Place : Kolkata
Dated - 31082018



JAGANNATII HEIGIHTS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2018

Am Al As AL
Particulare Notes 315T MARCH 2018 | 318T MARCH 2017
Aot (=) Amount %]
[lC [EQUITY AND LIABILITIES
1|sharehslders® Funds
ia) Share Capital 1 100,000.00 100, 00000
ih} Reserves and Surplus 2 {385,052 10)| e 065,00}
2 Non Curreni Liabilities
{a) Lang Term Bamowings 3 158,181.281,00
{b) Mher Long Tesmn Liabilides 4 02,290,154, 00
3| Cumont Liabdliiics
(o) Shotl Term Borrowings & BE B0, 145.00 10,452,039.00
{c) Trade Payables é B, 797,350.00 S 40600
() Grifer Currenl Liabdilios ) 5017336211 X2 046, 37300
TOTAL 364,008, 233.01 42,559 ,641.00
Il. [ASSETS
1| Non- Current Asscls
ta) Fmad assels
Targible Assels B 1.271,845.00
{b) Leng Term Loan & Advances G 40822129
(c) Deferred Tax Assels 15577.00
2|Current Assets
{8 Current Invasiments 1d J68,000.00 -
(b} Invaiorias 1 218.421.8808.24 BATIGT 00
{2y Cash & Bank Balancas 12 816, 16500 B7.280.04
[} Shor Ter Loan & Advances 13 137.573.106.00 23,030,000.00
(e} Cibher Current Assels 14 5003 503,44
TOTAL 364,906, 233.0 42 5040.541.00
'ﬁummu nfmngu;anJ, aecaunting policies and addiional nnht 17 & 18
The n:mn.pnnylng notes 1 to 18 are an intlegral part of the financial statements
Az per our rapart of even date
For Kapoor Mehrotra & Associates - ailald
Chartered Accountants H':JW&F;L& E E} an,
Firm Rogisiration No. JEETHE ’JJ—W‘H
- L
AR
e ,__;:w—h T e Director
Ly | o] poyrars | :', |
5.N.Mukhepadhyay - :
Partnar o b
Membership No. : 051280 —
For JAGANNATH HEIGHTS (F)
Flace : Kolkata
Date : i
31 K& 708
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JAGANNATII HEIGHTS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2018

For tha Yoar For the Year
Particudars HiAkd Entied 3105718 | Endad 3033077
Amaund (1) b
I, Inccrnes 15 73300
L Tolal Révenue T2%29 -
ll. Expannes :
Qthar Expeiides 18 250,588 35 29,770,090
Deprociatin ] 37,724 00 -
w. Tokal Exgrmses 268,283 35 2977000
V. Profit § (Loas) befors Tax (#&7,5650.10) (28, 7000}
VL Tax Sxpansa;
kxcoma Tax -
Kal Cumani Tax ¢
Ceferred Toax 15 5T 00 -
(15, 577.00]] -
Vil Proft/ [Loss] for the Parind (271 603 10 (207 1000
VI Earnings per Equity Shars[Fecevalis of Rs. 100 sach]
(1} Basic (2T.20 (208
{2y Dilustad 127 20) (288
Bummary af Signilicant accouniitg palicies and addilonal notes 17 & 16
Accampanying neles § to 18 are an imegral part of the financial ststements
A8 per our report of ovon date
For Kapoor Mahrotra & Associates Far JAGANIATH HEIGHTS (P] LTOL
Chartored Accouniants P I T
Firm Registration Na. : 32ITEEE ,{:’_‘:TI:* .
5 A Y Director

R | T HATA -I.:I'
sm.uuuf;::nm LY fil,

e,

Membarship No. : BE1280 S
Filace : Holkats
Do

131 MG me

Far JAGANMNATH tﬁfﬁ:g



 JAGANNATH HEIGHTS PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Note 1 : Share Capital

As at As at
Particulars 31.03.2018 31.03.2017
Amount (2) Amount ()
Authorised :
50,000 (PY - 50000} Equity Shares of Rs.10/- each 500,000.00 500,000.00
Issued, Subscribed & Paid-up :
10,000 (PY - 10000) Equity Shares of Rs.10/- each 100,000.00 100,000.00
100,000.00 100,000.00

Reconciliation of the Shares Qutstanding at the beginning & at the end of the FY-2016-17

As At As At
Particulars 31st March, 2018 31st March, 2017
Number Amount (T) Number Amount (T)
Shares outstanding at the beginning of the year 10,000 100,000.00 10,000 100,000.00
Shares Issued during the year - - - B
Shares bought back during the year - - = -
Shares outstanding at the end of the year 10,000 100,000.00 10,000 100,000.00
Details of share holders holding more than 5% shares in the company
As at As at
Name of Shareholders 31st March, 2018 31st March, 2017
No. of % of No. of % of
Shares Hold Holding Shares Hold Holding
Mahesh Kumar Sharma 5000 50 5000 50
Mukesh Kumar Sharma 4000 40 5000 50
Santosh Kumar Modi 1000 10 - -

Rights, Preferences and Restrictions attached to Shares

The Company has One Class of Shares (Equity) having a par value of Rs. 10/- each.

Each Equity Shareholder is eligible for One Vote Per Share held.

In the Event of Liquidation the Equity Shareholders are eligible to receive the remaining assets of the Company in proportian to their Share Holding

Note 2 : Reserve & Surplus

As at As at
Particulars 31.03.2018 31.03.2017
Amount (2) Amount (T)
Surplus / (Deficit) in the statement of Profit & Loss
Opening Balance as per last financial statement (94,069.00) (64,299.00)
Less : Net Profit / (Loss) afler tax transferred from Statement of Profit & Loss (271,983.10) (29,770.00)
Closing Balance (366,052.10) {94,069.00)
Note 3 : Long Term Borrowings
As at As at
Particulars 31.03.2018 31.03.2017
Amount (Z) Amount (T)
Secured
Car Loan from Yes Bank 778,812.00 -
(Loan Repayable in 37 instalments @ 24,562/- each)
Indiabulls Housing Finance Lid 157,412,469.00 -

(Against mortgage of Dakshindari Project)

158,191,281.00

/OTRA N For JAGANNATH HEIGHTS (P) LTD.

Wi N
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For JAGANNATH HEIGHTS !
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-JiGA NNATH HEIGIHTS PRIVATE LIMITED

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Hods & ; Othor Long Teom Liabdlitles

As al A oot
Farticulars 11032018 31.04.2007
Amourd E! Aot E]
Socured
r.am Pipaiat Pt Dooking £ 200, 154 00 <
B 3o 154 00 =
Higdn &3 Bhorl Term Borrawings
s gk AR Bl
Fasticulamn J.E3. 2018 3103, 20T
Amaund {T) Aot (T}
Unsecured
Loans & Advances fmm Dody Corparate - Payable on Damand A5 B0 WA0T | 0 458 B3 800
[ B, VA O | 0,458 B, 00
Holn & : Trade Payables
As at s ot
Pasticulars !1-B3..1|!I-'l_i .‘ﬂ 0. 2017
Arnourd (2 Amount [T]
| Oihes han dues kom Mcny, Smal & Medum Ermespnss B, 75T, 35000 G060
8,757 2 L i ]
Nods T Ciher Currernd Lisbililes
A% at AR at
Particulamns 31,0320 1.03. 2017
A (8 Arspiml R:i
Oifver Lizbiities (Auditor's Resnunemiion) 11,8040 £ 11.475.04
Duies ko Sealudor Labdies (TDS, G5 T & P.Tax) A, 04, 15735 RELIAE L]
Cihers Payabda 44 121, 40076 | 31,7 .00
EIII‘IT.‘iIJ-ﬁE 1 E,l}ﬂll
Dthar's Payabbe Comprisdd -
BuspEgeardiall veily Srsdlia Dok 2.ETr. 0000 -
Amaravall Haighis Pet Lig 150 1R 00 -
Intarink Gommodaal Pyl Lid - 213, r50.00
Oplima Filns Pyl Lid, - S2G.500.0d
Reaonancs Marssiing Pt Lid B, COHLR) T AR L]
Auan Seculity Servicen 158,723, 70 =
Al Foumndor 250 406 D] =
fovars Kumas Koy 4, 186,001 00 -
Bsbulal Asrwal BT 50000 i
Jay Prakesh Yadee 4B 7. ol -
Eusurm Tradems Py Lid, 3,800,000 0 -
Pratap Credil Caplal Pyl Lid 1, OO0 O -
MN.H.G Enlarpnise G058 0D -
Sanfosh Kumar Modi {JV Adwance] 30,000,000 00| 25 060000600
Sanjay Poddar . 1,500 DOCL0)
Shree Datasaia Silversars Pl Lid. 150,000 00 180 006,00
Shivam Daghcom Pyt Lid - 3 E50 D00
44,131 A0 TE | 31 71E A0

m For r.ﬁmr' WATH HEIGHTS (P) LTD,

(SN AN ov e
[18=1d LT
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| T il Chrectar
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For JABANNATH HEWGHTS (R} CTC,



JAGANNATH HEIGHTS PRIVATE LIMITED

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Maots B : Fixed Azsats

GROSS BLOCK = DEPRECIATHON NET BLOCK

AS AT AODITION DELETION AS AT AS AT |DURING THE| DEDUCTIONS! A5 AT AE AT AS AT

FARTICULARS AT | DURING THE | DURING THE| 310313018 | C1M04209TF YEAR ADJUSTMENTS| IMON2ME MMOIZME - | IU0VIAT
YEAR YEAR

Amourt (33 | Ameunt (T} | Amount (T) | Amownt (T) | Amoant (T) | Amount (T) Amouirt (T} Amount (T} | Amount (¥] | Amount ()

A Condihonar - 53 T25.00 - 5412500 12,046 00 - 1204600 AT 05800 -

Moior Car - 1250404 00 - 1,250,844 00 2567800 - 2567800 | 1,224, 760.00 -

- 1 306, 56500 - 1. 308 56800 - 3772400 - 3772400 [ 1,271 84500 .

Previcus Year = - - =

AL \MATH HEIGHTS (P) LTD. AT
f&r & Fo e var e For JABANNATH HEIGHTS () L1b:
B
| ¥
it _ o
. Directer o




JAGANNATH HEIGHTS PRIVATE LIMITELD
NOTES ANMEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LDES

Mote § : Long Torm Loans & Advans e

A An all
Particulars 21012018 3103307
Amgum (¥ Amaunt ]
Sacurty Doposts {CESL Lo ) 305, 500,00
| Tein Coposi vikh Y25 Bank 100, 725.38
406, 22329 :
Hote 11 : iwomories (Valued At Cosi)
Az al As al
Pasticsilars. F.OLITH J1833017
Asmeowrnd (2] Amosot (T |
Wark in Progross :
Cipening Balance 0473398100
Allimaniiam VWindows 200480 00
Brigks 36 000,00
Cement §.835 07056
Electric Goods A58 104 52
il & Gae 430,208 .56
o= {fron & Sheal 10,063, 265,78
Mic. Beis 50,40, 00
Band 455 815,00
ary & Plumtang ¥, e
Siver Sand 20, 00400
Stora Chps 281,295.00
Trarspotasian Charges B zam
Abiba Sard 400000
isgirnn Fegy B5000
Ativedliseman BB, 00 00
Boundary Wil Expensed £5 500 00
‘Bisiness Promolion Exgeeitsin B3 0000
| Comipansation 1,.060,000100
G Shael - B2 400 00
E5T Boune By Compary 5% 34T 53800 -
Saibakay - 120, 004100
Broioarage & Comirigalin 2550.600.00 | 4 956 00000
Frniereal o0 Laon & TeA T25.00 ELS 4TR.00
el on Car Loan 3.3T7a.00 -
Inleresl on Sscuad Loan HE.014.00 -
Eleclicily Exporses 54, 55400 =
Eqguspmeni Aunt Expenacs G0 (10 O s
Ex Cavaloe Machima Flisé CRaiges 1500000 00 .
Safety Fasi 3028 28000 -
== |L&gad Expances 8,784 L7900 TH3, 500,00
Letioawr Champes BG,78000 .
FPanis 51 AN 56
Prctssing Fois 6,067, 00300 -
Prodnssional Fees 4,311,867 00 2
Projad Inawante 350,106 00 -
Regisbraton Charges 155118 0 BA3T.00
Misc Shin Ewpebiitars 184 552 00 -
Tronasclion Hesdling Foes £ 2A6CLCHN -
| Trarveing Expermes 12 576 00 -
Wobile Experaes GAUOL0 -
|Tn Cazeid Cancelabion Charges A5 ARD 000 L0 5
Salary & Banus 4% D000 -
Faalt Wltem Exponses 18 26300 -
Spruniy Sapvice Chasgas 1,224, 002.00 -
Sandlion Faa £20, CEa, 10 00 T8, 1L
Subscription 75820008 0;200.00
L Surnenler of Tenency Expenscs - 2 A0 00,00
[ Wiork Coniiast Witk Matardad 16, 548152 58 -
TR ATY GO0 20 | BATE8) 00
Za0TRA For JAGANNATH WEIGHTS (F)LT0.  For JAGANNATH HEBHTS F) LID.
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JAGANNATH HEIGHTS PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Mate 10 : Current Investmants
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For JAGANNATH i
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Director

Az at AB al
Particulara 41.03.2018 31.03.2017
Amownt (T} | Amount (%)
Other Investment
[Unguated)
Investmant in Equily insfruments 30E.000.00 -
S8, 00000 -
Subsidiary |
HNamu of Body Corgorate Associate | Mo, of Ehares | Units Quoted | | Partly Paid ] | Extent of Halding (%) Amount {t)
Ji T Contralled Uinguoted Fully Pald
Entlty i Othors | —
A1-Mar-1E[  31-Mar-17 S1-Mar18| 31-Mar-17]  31-Mar-18 -Kari7

= {1 {2} (31 %] £ 1) il LB} [3} 10
Investment in Equily Insbrumerits
Ame Tie-Up Pt L Chhars 1800 Urgqusted | Fully Paid Up 453 16,000,00 -
Basukinath Tradelink P, Lid Cthars 1800 Ungusied | Fully Paid Up 4 53 - 18,000.04 -
Golden Tradelink Pyt Lid Cihers 1800 - Unquoted | Fully Faid Up 4 62 - 18,000.50
Goodwill Distributara Pl Lid. Chers 1800 F Unguxiad Fully Fitid Lip 4 B - 18,000.00 -
Jgishankar Dealcom Pyl Lid. Cihers 1800 Unqusted | Fully Paid Up 452 18,000.00 .
Lovely Vinimay Pt Lid Cihers 2500 = Ungusted | Fully Paid Up £25 25.000.00
Mangaldesp Tradecom Pt Lid Cihers 2500 - Urgusted | Fully Paid Up &6 - 25,000.00
Mangaldsep Vininay Pyt Lid, Cihars 1800 - Uinquoted | Fully Paid Up o 53 - 18,000 04
Matadi Tradalink Pyl Lid, Dhars 2500 = Ungusted | Fully Paid Up G2a - 26,000.00
Narayan Vanijys Pvt Ltd Cthers 2500 + Urgquoted | Fully Paid Up 628 - 25,000.00
Nafural Anartments Pvt Lid Others 2500 - Unquoted | Fully Paid Up 628 ¥ 25, 000,00 .
Paampita Tracom Pl Lid, Cthers 2500 - Ungueted | Fully Paid Up &.28 - 25,000.00 -
Pawan Commencial Pyl Lid Others 180 - Unguoted | Fully Paid Up 4 82 - 18,000.00 .
Primce Tradelink Py, Lid, Cthers 2500 - Uniqumted | Fully Paid Lip 628 E 245, 000.00 -
Tirubata Yineom Pyl Lid Cithars [ - Unquaoted | Fully Paid Up 4 52 . ¥&,000.00 -
Unkwrocth Vincam Pyl L Othars 2500 - Unquated | Fully Paid Lip &3 - 2500000 £
Liriecertihy Wimirrey Pyt 110 Othars 1800 : Unguated | Fully Paid Lig 4 52 = 1£,000.00
Wallman Vinimay Pyl Lid Clitvars 1800 - Unguoted | Fuly Paid Lip 487 = 18,000.00
Wisa Tredecom Pyl Led iners 1800 - Ungucted | Fully Peid Lip d 53 . 1800000 -

s, D00 -

fadins
I-". [
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JAGANNATH HEIGHTS PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Kobe 12: Cash & Bark Balances

AR Al Ax Al
Particulars 3018 31.02.2017
Ainmnt (£ Aot (71
Cash & Canh Equivalonts
[Balanca with Bank in Current Aocounl 205,000 00 63,550, (0
Cash in Hand [As Certilied by the Managenend §11, 484,00 18, F28.0d
BB, 'B41.00 7 I8}
Miodn 11 : Shoid Term Loans & Advances
Az al Al
Particulars 11.03.2018 ated il |
I Aemenui 17 Amouant |}
inseceed, Consklered Goed
Advance againsl Dendogment Agrowmen |
Diganta Vyapasr P, Lid, 20000000 | 2900000050
Advancs 1o Lend O 17530, 000.00 | 17.538,000.00
Advanca io Suppliers 4 2400000.00 -
Fiehabilalion Egpenses 24,000,00000 | 8500,000.00
Othar Advances BRLAS4. 109,00 | 3800,000.00 |
a7 73 10500 |30 65,006,00
O Auvasnins Consgl of
Divya Eslates P, Lid - 2,200,000.00
Gioaming Conttrucfian Pt Lid. A0 00 00
Aary Highrise Pyl Lid 23 4000000 |
Acqued Tetepom P Lid, 2,021, T00.00 |
Axthnol Dovalopars P L B, 324 000.00
Gaourtsail Devalopers Py, Lid, T3, 000 D0
Warnla Shamma £.500, 0004 |
Maorish Kumar Sharma B00, 0000
biukesn Kumar Shanma 004, 050,00 |
Praind Enderpaiises Pt Lid A5, 137, 40000
shivam Doaloom Pwi, Lid. 20430, 0100
Swinntik Towess Pyl Lid 1,400, B0k 0
Maural Towan P Lid, 1 1, Gl DL Lk
Ry Consinsstion - AR EX)0L ok
Bl O 0 | O BN s )
Note 14 : Other Currenif Assols
An ol A% at
Particulans 31.83.70148 310003017
Aumoaun [3) Amaiand {41
Tax Coliocied Al Souice 11,28 00
GET Inpud 5.0i3 354 44
B (MY 600 44
For JAGANNATH HEGHT 3 (F) LTD. For JAGANNATH HEIGHTS
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JAGANNATH HEIGHTS PRIVATE LIMITED
NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Hobe 15 : Dihar income

For Uw yonr | For bhe yoar
Particularn Encied Hui Endiod 3=t
March 3018 Rlarchy, 2097
Amount £} Amaant ()
| interegt on Tem Gopasit &=
Ft
Hodn 16 @ Othar Expenses
For the yoar | For tha yoar
Particulars Encod 31st | Ended 3si
March, 2018 March, 2917
Amouad () Aereaink {2
Aark Chanyas 13, 197,00 T B (0
Filing Fee 3/600.00 §,E00.00
Caiveyanos Experses 27,058 00 4,00
e s 30 05 '
Prstage & . ’
Prarting & Stalionery 532,10 [0 10,5300
Profissional Focs 21,063.00 2
Feak 67, 560.00
I'rade Lcance Fees 2, 15000 #
Gemeral Expensas T T ) n0d
As Auclitor @
AL Fass 11, 00 5,750 CKT |
25, 550 X0 240, T CK)

For JAGANNATH HEIGHTS (P)LTDL  For JAGANNATH HEIGHTS (

tor



JAGANNATH HEIGHTS PRIVATE LIMITIEL

NOTES ANNEXED TO BALANCE SHEET AND STATEMENT OF PROFIT & LOSS

Naoin 15 ; Qthaer incoma
For iho year Far e 35;'
Pasile dars Endid st Enced 3151
| March 210 | Margn, 2017
Amounk (1) Arncaind (¥
Irriereat an Term Deposd [rakl]
T3 20
Mot 14 1 Other Expinses
For the yoar Far the year
Farticulars Ended 3151 Emifeid 38
Murch, 7018 | March, 2017
Bpwn ) Aereouiit {2) |
Bark Chesges - 13,157.00 7.6 00
Py Foe 360008 5 600.00
27,08 Gill.00
irtmenst on TOS £l B8 2
Fopinge & Slwnps 1, 340100 -
et gy somoo| 108200
Fralessanal Fees 21 pE 00 =
RN ek 57 500.00 .
Trada Licance Fies 2350 -
Garesal Cxpemses BST.00 2500
As Auditar ;
Muth Fees 11, F.00 5 5000
50 556 24,770 00
T For JAGANMATH HEIBHTS (P) LTD. For JAGANKATH HERGHTS
y .?3.'}5'5..‘ e EVAEEY i On
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JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE : 17

b |

A. Basis of Preparation of Financial Statements

These financial statements have been prepared and peesented on the accrual basis of
accounting and comply with the secounting standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 to the
extent applicable and other accounting principles generally accepied in India, 1o the
extent applicable.

Lise of Estimates

The preparation of financial statements requires the Management to make estimates and
assumptions to be made that affect the reported amoumi of assets and liabilitics as on the
date of the financinl statements and the reported amount of revenues and expenscs
during the reporting vear. Difference between the actual resalts and estimates are
recognized in the period in which the results are known/ materialized.

. Fized Assets and Depreciation

Fixed Assets are stated ot cost less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the assets to its present loeation and condition.
Depreciation is provided on written down value method in accordance with the rates
and in the manner specified in Schedule 11 1 the Companies Act, 2013 in such a way 50
thiat assets should be depreciated afier considering salvage value of five percent off
original cost of the assets over a useful life of assels as preseribed under schedule 11 of
the companies Act, 2013.

Investmenis

Long Term Investments are stated al cost Pravision for diminution in valve of
Unguoted Investment is made only if such decline is other than tlemparary in nature in
the opinion of the management. Dividends are accounted for as and when received.

Inventorics
Stock of Inventories are valued at kower of cost and net realizable value,

Taxation

Tax expense comprises of current Lax and deferred tax. Current income tax is measured
at the amount expected to be paid to the ax authorities in accordance with the Income
Tax Act, 1961.

Deferred Tax Expense or Benefit is recognized on Timing Differences that originate in
one period and are capable of reversal in ane of more subsequent period’s .

Deferred Tax Assets and Linbilitics are measured by using Tax Rates and Tax Laws
that have been enacted or substantially enacted by the Balance Sheet Date.

The Deferred Tax Assets are recognized only to the extent that there is virtual certainty
supporicd by convineing evidenee that sufficient future taxahle income will be available

to realize such assets.
For JAGANNATH MEIGHTS (P) LTD. For JAGANNATH HEIGHTS {F) LTD.
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JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE: 17
SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

5. Earnings per Share

Basic and diluted earnings per share are calculated by dividing the net profit for the
year/period attributed to equity shareholders by the weighted average number of equity
shares outstanding during the year/period.

For the purpose of calealating diluted eamings per share, the net profit or loss for the
period attributnble to equity sharcholders and the weighted average number of shares
outstonding during the peried are adjusted for the effects of all dilutive potential equity
shares,

H. Provisions, Contingent Liabilities and Contingent Assets

A provision Is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources will be required 1o settle the obligation,
m respect of which a reliable estimate can be made. Provisions are not discounted 1o its
present value and are determined based on best estimate required (o settle the obligation
at the balance sheet date. These are reviewed at each balance sheet dale and adjusted 1o
reflect the current best estimates.

Contingent Liabilities are not recognized but disclosed in notes to aceounts. Contingent
assels are neither recognized nor disclosed in financisl statements.

I. Impairment of Assets
The Company evaluates all its assets for sssessing any impairment and accordingly
recognizes the impairment, wherever spplicable, as provided in Accounting Standard
28, “Impairment of Asses™

BTRA & For JAGANNATH HEIGHTS (F) LD,
A e R A T ]
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JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE: 18

(i)

(i)

(i)

{iv)

(v)

(vi)

TO 1AL STAT

Accounting Convention :
The Financial Statemems sre prepared under the historical cost convention,
on accrual basis, in accordance with the pencrally accepted accounting
prmr:;]ﬂw in India, the applicable Accounting Standards as prescribed under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014,

Eamings per share

Eamings per share has been computed as under

2018 2017
T T
(a) Profit / (Loss) for the year (271.983.10) (29,770.00)
(b} Weighted average number of Equity
shares outstanding 1 0,000 10,004

{¢) Emmings per share on profit for the year

(Face Value Rs. 10/- per Share)

-Basic [{a)/(b)] (27.20) (2.08)

-Dituted [{a)(b)] (27.20) (2,98)

Micro, Small and Mediam scale business entities:

As per written representation received from the Suppliers of the Company
none of them are registered under section 15 of the Micro, Smail and
Medium Enterprises Development Act, 2006 and hence the said disclosures
are not reguired to furnished.

Auditor’s Remuneration :

31.03.2018 1.03.24017
For Service as Auditors ¥ 10,000,040 ¥ 5,000.00
Plus applicable of GST

Contingent Liabilities :

Since there is no Legal Disputes pending against the company which
envisage possible outflow of resources the Disclosures relating o
Centingent Liahility as per Accounting Standard 29 are nol required.

Deferred Tax Assets / (Liability} :
Major Components of the Deferred Tax Balances consist of the following :
Fixed Assets : As At
31032018
Depreciation as per Income Tax Act o821 8-
Depreciation as per Companies Act 37,724/
Timing Difference 60,494/-
Deferred Tax Asset 15,577/-

.-'f ““;f”"“x’{rx For JAGANKATH HEIGHTS (P) LTD

N Wbt -l o AL A For JAGANNATH HEIBHTS (P)
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JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE : 18
ADD TO ; ATEMENTS (C
(vit) Related party transaction :
Key Management Personnel . Mahesh Kumar Sharma
Ir { Director)
2. Mukesh Kumaor Sharma
| Director)
3. Manish Kumar Sharma
{ Director)
| Name  of [ Description | Nature  of Value for Outstanding | Amount
relited of tmnsaction | the  year | s repaid
party relationship ended 31032018 | refunded
with  the 31032018
Company ) ) (%)
Divya Common | Loans & 22,00,0:00 Nil Nil
Estates Pvt | Directar Advances
Lid Ciiven
Matural Common | Loans & 16,00,000 Wil Mil
Towers Pvit | Director .| Advances
Led Ciiven
EM.Promo | Common | Loans & | 54.00,000 Nil 54,00,000
ters Pvt | Director Advances
| Lid Ciiven
Aarti Comman | Losms ™ & | 2,108,000 2.34,00,000 | 4,44, 35.000 |
Highrise Director Advances
Pyt Lid Given
Giridhar Common Loans & | 7875000 Nil T8.75,000
Promoters | Director Advances
Pyt Lad Given
Giourisut Common Loans & | 2.75.000 100,000 3,735,000
Developers | Director Advances
PyviL Ltd. Ciiven
Abhilasha | Common Loans & 150,00, 0000 Wil 1,50,00,000
Heights Director Advances
Pyt. Ltd. Cilvien
Amaravati | Common Lowns & ' 1360118 1L50.118 32,100,000
Heighis Drirecior Advances
Pvit. Lad.. Taken
Kolkata Common Loans & 82.75.000 Nil 82,735,000
Heights Director Advances
Pvt.Ltd Criven
Natural Common Loans & | 68.00,000 Nil 6%.00,000
Highrise Director Advances
Pyvilad, Given ;
Shivam Comman Louns & | 7,73.45.000 2,92, 10,000 1'1,03.05,00
Direcior Advances 0
Litven
For JAGANNATH HEIGHTS (PY LTD.  For JAGANNATH HEIBHTS {P)
Lo BURN 6 . e By
e ctor
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JAGANNATH HEIGHTS PRIVATE LIMITED

NOTE : 18

ADIIT OTESTO ANC TEMENTS
| Swaslik Common Loans & | 2.47.00.000 | 11,00,000 | 2,53.00,000
Towers Directar Advances
Pvt.Ltd, Given
Swapnil Common Loans & [ 32.00.00{ Nil 3200000
Merchantile | Director Advances
Pvi.Lid. Given |

{viii) The entire operation of the Company relates to only one segment ie.
Construction. As such. there is no separafe reportable segment under
Accounting Standard AS-17 on Segment Reporting.

{ix) Previous year figure have been re-group and re-srranged wherever
considered necessary.

@E For JAGANNATH HEIGHTS Py LTD,  For JABANNATH HEIGHTS
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